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AUDITORS’ REPORT

We have audited the attached Balance Sheet of Jagannath International Management
School, OCF Pocket-9 Sec-B Vasant Kunj New Delhi-110070 Campus, as at March 31,
2021 and the related Profit and Loss Account for the year ended on that date annexed
thereto, which we have signed under reference to this report. These financial
statements are the responsibility of the institute’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

india. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating

i

the overall financial statement presentation. We believe that our audit provides a

reasonable basis for our cpinion.

Further to our comments in paragraph 2 above, we report that :

{a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b)fln our opinion, proper books of account as required by law have been kept by the
Institute so far as appears from our examination of those books.

(¢} The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account.

(d) In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this
report comply with the accounting standards prescribed by the Institute of
Chartered Accountants of India. '

LS
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in our opinion and to the best of our information and according to the explana

given to us, the said financial statements together with the notes thereon and
attached thereto give in the prescribed manner the information required by the Act
and give a true and fair view in conformity with the accounting principles generally
accepted in India :




;  Contd..2

in the case of the Balance Sheet, of the State of affairs of the Institute as at
March 31, 2021.

In the case of the Profit and Loss Account, of the loss for the year ended on
that date.

4. Further we report that :

(i)

in

LRV

Dated: 25.08.2021

Place: Delhi

No part of Income or property of the trust/institution was lent, or continues to be
lent, during the year to any person having a substantial interest.

No land, building or other property of the trust/institution was made, or
continued to be made, available for the use of any such person havma—s &
substantial interest durmg the year and the amount of rent or compensatio
charged, if any. ‘

No payment, capital or revenue in nature, was made to any person having a
substantial interest during the year.

No service of the trust/institution was made available to any person having a
substantial received, if any.

No property /asset of the trust/institution were sold during the year to the
person having a substantial interest together with consideration received.

No income or property of the trust/institution was diverted during the year in
favour of any interested person having a substantial interest together with the
amount of income or value of the property so diverted.

Miscellaneous Expenses — No Item is exceeding from 5% of total revenue or Rs.
5000/- under this head.

For and on behalf of

_'.QO\PEHY N
Sepepuirants

2



Jagannath International Management School
QOCF-Pkt-3, Sec-B, Vasant Kunj, NewDelhi-70 +

ES

inconie & Expenditufe Account for the year ending 31.3.2021

Expenditure Amount {Rs.} income Amount { Rs. }

To Teaching Staff - £1235896.00 By Fees & Other Receipts _ 100263477.00
To Mon-Teaching Stalf 1227406100
To Honoradum for Classes 2014982.00
To Advertisements 889867.00
To Bank Charges 4542 .00
To Book & Periodicals Expenses 1133452.00
To Conveyance Expenses 1447458.00
To Electricity Expenses 1340094.00
To lnsurance Expenses 50883.00
To intermnes! Expenses 320403.00
To Professional & Consultancy Expenses 125351.00
To Photostate Expenses 440537.00
To PF Contribution 247251.00
To Postage & Courler Expenses 224105.00
To Printing & Stationary 1102208.00
To Wembership & Subcription 64343.00
To Rates & Taxes G73877.00
To Repair & Maintenance (Building. & Umﬁr} 1871553.00
To Repair & Maintenance - Computer 221484.00
To Scivware Cxpenses 22

To Research & Seminar Expenses 84

To Security Sevice
To Housekeeping Service
To Student Activity Exp.

To Lab AWorkshop Comsumable Expenses
To Co- Curniculam activity
To Tci ephone Expenses

To inspe sction ChargesiUniversity Charges
To Entertainment/ Hospitality Expenses
To Vehcle Running & Maintance

To Audit Fes

To Depreciation

To Excess of Income over Expeditura

106&6347100

For Jagannath International Management School For, and on behalf of

/5 A\&‘ Qg‘&p?y

hod)

Authorised Signatory

Dated-25.08.2021 { Partner }
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Jagannath International Management School
QCF-Pkt-8, Sec-B, Vasant Kunj, Negmeihi-?%}

Balance Sheet as at 31.3.2021

Fund & Liabilities Amount {Rs.) Property & Assets Amount {Rs.}
Liabilities Assets
Contribution from Society 49478877.63 LAND
AIRCONDITION
BUILDING
Liabilities & Provisions COMPUTER A/C
Security from Students 15675500.00 EDUCATIONAL INSTRUMENT
TOS Payabie 543820.00 ELECTRIC INSTALLATION
Expenses Payable 251004.00 FURNITURE FIXTURE
Salary Payable 5984741.00 GENRATOR

OFFICE EQUIPMENT
Lift

SOLAR PLANT
SCHCOL BUS

CAR

Current Assets

Cash in rang TUTAB.L0
Bank Accounts 12482261.35

Surplus of Expenditure over Income

Cpening Balance

5 gunng the yead

For Jagannath International Management School For ang-gn behalf of
K.R/Al& Company Q.

"\ P’ wi Y K .,
§ . g Jem § ) / b
. ( ki J -

PRl i ‘ A
Authorised Signatory '3”,,:‘ e
~ 4 "a}, oG
ChartgredrAccduntants

Dated-25.08.2021
Place- New Deind

" (-Partner )
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AUDITORS’ REPORT

We have audited the attached Balance Sheet of Jagannath International Management
school, OCF Pocket-9 Sec-B Vasant Kunj New Delhi-110070 Campus, as at tarch 31,
2020 and the related Profit and Loss Account for the year ended on that date annexed
thereto, which we have signed under reference to this report. These financial
statements are the responsibility of the institute’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whct"wér the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentdtxon We believe that our audit provides a
reasonable basis for our opinion.

Further to our comments in paragraph 2 above, we report that :

7y
i

a) We have obtained all the information-and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

in our opinion, proper books of account as required by law have been kept b,f the

—
[oy
—

Institute so far as appears from our examination of those books.
{c) The Balance Sheet and profit and Loss Account dealt with by this report are in
agreement with the books of account.

o} - ot S | iy Fowo bt reptibdy Bray ¥huic
gy in our opu inion, the Balance Sheet and Profit and Loss Account deall with Dy s

J—

report comply with the accounting standards prescribed by the Institute of
Chartered Accountants of India.
{e} in our opinion and to the best of our information and according to the explanations
given to us, the saic financial statements together with the notes thereon and
attached thereto give in the prescribed manner tn e information required by the Act
and give a true and fair view in cont formity with the accounting principles generally
accepted in India :




* Contd...2

In the case of the Balance Sheet, of the State of affairs of the Institute as at
March 31, 2020. .

in the case of the Profit and Loss Account, of the loss for the year ended on
that date.

‘ 4. Further we report that:

{i) No part of Income or property of the trust/institution was lent, or continues to be

’ lent, during the year to any person having a substantial interest.

~ {ii) No land, building or other property of the trust/institution was made, or

pe continued to be made, available for the use of any such person having a

| substahtia! interest during the year and the amount of rent or compensation
charged, if any.

(i) No payment, capital or revenue in nature, was made to any person having a
substantial interest during the year.

{(iv)  No service of the trust/institution was made available to any person having a
substantial received, if any.

{v) No property /asset of the trust/institution were sold during the year to the
person having a substantial interest together with consideration received.

(vij  No income or property of the trust/institution was diverted during the year in
favour of any interested person having a substantial interest together with the
amount of income or value of the property so diverted. ’

{vi) Miscellaneous Expenses — No Item is exceeding from 5% of total revenue or Rs.
5000/- under this head.

For and on behalf of

‘/

PR e A
fe A

E I

Chartered Accountants
{Partner)

Dated: 25-08-2020
Place: Delhi




Jagannath International Management School
OCF-Pkit-9, Sec-B, Vasant Kunj, NewDelhis70

¥

Income & Expenditure Account for the yearending 31.3.2020

Expenditure Amount (Rs. } Income Amount (Rs. )
To Teaching Staff 58367330.00 By Fees & Other Receipts 95375713.00
To Non-Teaching Staff 12186598.00 By Excess of exp over Income 2371652.00
To Honorarium for Classes B 1185272.00
To Advertisements 84648700 -
To Bank Chaiges 235000
To Book & Pericgicals Expenseas 1458687 .00
To Conveyance Expenses 1376577.00
To Electricity Expenses : 2265091.00
To insurance Expenses 31970.00
To internet Expenses 304784.00
To Professional & Consuitancy Expenses 119250.00

Ta Photostate Exp 051.00

&Nses 419

To PF Contribution 2 00
To Postage & Courier Expenses 213180.00
To Printing & Stationary 1238726.00
To Membership & Subcription 98562.00
To Rates & Taxes - §73877.00
To Repair & Maintenance {Building. & Other) 1930253.00
To Repair & Maintenance - Computer 540210.00
To Software Expenses ’ 216153.00
To Research & Seminar Expenses B0GB6ET .00
To Security Service ‘ §42604.00
To Housekeeping Service 1225924.00
To Student Activity Exp. 1788834.00
To Lab /Workshop Comsumable Expenses 178177.00
To Co- Curriculam activity 253905.00
To Sports Exps 224248.00
To Annual Funcuon Expenses : 85 00
To Teleptions Expenses 145347 .00
To Welfare Expenses 1325508.00
To Examination Expenses 371262.00
To Affilation Fee ' 270000.00
To Inspection Charges/University Charges 350000.00
To Entertainment/ Hospitality Expenses 374501.00
To Travelling Expenses 341726 00
To Vehcle Running & Maintance Lo
To Audit Fee 330580.00
To Depreciation . 3835815.00
To Misc Expenses 0.00
97747365.00 | 97747365.00
Fm}“ Jagannath International Management School For and on behalf of
! g l%
o g
L7/

Authorised Si'%’r'saiory i
Chartered Accountants

{ ‘Pammr )

Dated-25.08.2020




OCF-Pkt-9, Sec-B, Vasant Kunj, NewDelhi-70

Balance Sheet as at 3'{;3.2020

Fund & Liabilities

Amount {Rs.) Property & Assets

Jagannath International Management School

Amount {Rs.}

Liabilities Assets
Contributicn from Society 401169583.28 LAND

AiRCC J TION.

BUILDH 8.0C
Liabilities & Provisions CUMPUT:R A/ C 3.00
Security from Students 15849500.00 EDUCATIONAL INSTRUMENT 3.00
TDS Payable 715261.00 ELECTRIC INSTALLATICN 13.00
Expenses Payable 435807.00 FURNITURE FIXTURE 7.00
Salary Pavabie 5812534.00 GE! \*RATUQ U

OFFICE EQUIPMEN

Lift

SOLAR PLAN TO.L0
SCHOOL bbb 3"00 00
CAR 880302.00

Current Assets

Luof xh; HJH“
Bank Accounts

Surplus of Expenditure over Income

For Jagannath international Ma

L}\A\'\ &

Author zm:f Swn&w{\*

Chartered. A mmtants
{ Partner)

/
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AUDITORS’ REPORT

we kave audited the attached Balance Sheet of Jagannath international Management
School, OCF Pocket-9 Sec-B Vasant Kunj New Delhi-110070 Campus, as at March
31,2019 and the related Profit and Loss Account for the year ended on that daie
annexed thereto, which we have signed under reference to this report. These financial
statements are the resoons;b: ity -of the institute’s management. Our responsibility isto

express an opinion on these fmam&ai statements based on our audit.

We conducted our audit in accordance with the suditing standards generally accepted in
India. Those standacds require that we plan and perform the audit to obtain reasonable
assurance about whether thefinancial statements are free of material misstatement. An
audit includes eyammmg, on a test basss, evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessing the accounting

principles used and significant estimates made by management, as well as evaluating

the overall financial statement presentation. We our audit provides

reasonable basis for-our opinion.

ar te our comments in paragraph 2 above, we report that

ve obtained @il the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

{b) In otr opinion, proper books of account as required by law have been kept by the
Institute so far as appears from our examination of those books. :

{c) The Balance Sheet and Profit and Loss Account dealt with by this report are in

eement with the books of account.

{d) In our opinion, the Bz lance Shéet and Profit and Loss Account dealt with by this
report comply with the accounting standards prescribed by the Institute of
Chartered Accountants of India. )

{e} in our opinion and to the best of our information and according to the explanations

)

given to us, the said financial statements together with the notes thereon and

attached thereto give in the prescribed manner the information reguired by the Act
and give a true and fair view in cohfmmi ty with the acco\mtxr.g} principles generally
accepted in India :

=
AWl




Dated: 16-07-2019

Contd...2

[

in the case of the Balance Sheet, of the State of affairs of the Institute as at
March 31,2019,
in the case of the Profit and Loss Account, of the loss for the year.ended on

that date

urther weweport that

No part of | Income or pm@erty of the trust/institution was leat, or-continues to be
lent, during the yearto any person having a substantial interest.

No land, building or other property of the trust/institution was made, of
continued to be made, available for the use of any such person having a
substantial interest during the year and ‘he amount of reat or COiT&D\_ﬂbu(iO’}
charged, if any. ‘

No payment, capital or revenue in nature, was made to any person having a
substantial interest durmﬁ{he year.

No service of the trust/institution was made available to any person having
substantial received, if any.

No property /asset of the <rust/institution were sold during the year to the
person having a substantial interest together with consideration received.

“No income or property of the trust/institution was diverted during the year in

favour of any interested person having a substantial interest together with the
amount of income or value of the property so diverted.

ot

Charteect) countants

i

(Partner)
Cpaat eyl

ik e SO7S Lo

place: New Delhi




Jagannath InternationalManagement ‘School

OCF-Pkt-8, Sec-8, Vasant Kunj, NewDethi-70 - 3:3,
s E} i “' R
income &-Expenditure Accountiorthe year-ending 31.3.2019 2
‘Expenditure Amount {Rs. ) Income Amouint{Rs. }
- To! ‘54458478.00 By Fees & Other Receipts £85883505.00
! To : 4133047800 By Excess-of.exp over Income 41T1457.00
To Honorarium for Classes 1104700.00
To Advertisements §22873.00
To Bank Charges 11009.00
Ta Dook & Pericdicais Expenses 1617072.00
To Ceonveyance Expenses 2082244.00 -
To Electricity Expenses 2280848.00
To Insurance t:xpam es 89086.00
To Intermet Expense 212408.00
Tao Professionsl &{Zonsui:an y Expenses SJOOG Bu
To Fhotostate Expenses ; 5.0
To PF Contribution .iu?i‘f (j&
To Foslage & Courier Expenses 2054589.00
"':3 Printing & Stalionary 1352830.00
o Membarship & Subcription 4520000
To Rates & Taxes 596285.00

To Fepair & Maintenance (Building. & Other)
To Repair & ,..amu,nanu. - Computer
“§ U Softwa X

To Securi
;o k (Juayi\ geping Service
J Student Activity Exp.
olab l‘&/ Jorkshop Comsumable Expenses
C urriculam aclivity
o Sp "ia Exps
Annual Function Expense
Telephone Expe

To Wellare Expénse
 To Examination Expenses
b 3‘0 A"‘Exa"*mn Fee
on Clugwidmvugw* "hargf»s

(%3]

o o0

nses

l,..{w_{»‘wqw}.m

. To \h. mr'”hz,‘::mm & Maintan
on J re

Fof Jagannath h.n.r,&“uo&.g.l anagement School
i it
w"j\ " ’;\ %ﬁ }].
SHoa L — i
* \J(““’»‘\: Fmmamere v C";,_‘_F,,w
o

Authorised Signatory

Dated-16.07.2018

2020794.00

757611.00

18054000
745164.00
£72400.00
1139353.00
1693805.00
‘1” 4553.00
234543.00
‘*18727 0G
O L x';‘: GU
158850.00
1176864.00
406709.00
270C00.00
350000.00
358110.00
319600.00
275810.00
33050.00

3677708.00

93060062.00

_93060062. UO

~For and on bunuj csz'
K. £

R.A & Comy ﬁjam"

ok

Chartered Accountanis

}( Pann ar }

-, 5

{mm,, ~ Cuile

{.,*




Jagannath international Management School
OCF-Pkt-9, Sec-B, Nasant Kunj, NewDelhi-70

Fund & Liabilities

¥

4
 Liabilities

Contribution from Society

{iabilities & Provisions

Security from Studants
TDS Fayabie
Expenses Payabie
Salary Payable

?h

i

Austhorised Signatdly

\

Dated-24.07 .19

Place- New Delhi

i
>
5

! Fc:géiasiarmat%x internatic [x

e —

¥

Balance Sheet.as at 31.3.2019

Amounti{Rs.)

41343129.97

15333677.00
718891.00
420207.00

538326300

63168167.97
ai WManagement School

Property & Assels

Lssets

LAND
AIRCONDITHON
BUILDING )
COMPUTER AC

EDUCATIONAL INSTRUMENT

ELECTRIC INSTALLATION
FURNITURE FIXTURE
GENRATOR

OFFICE EQUIPMENT

Lift-

SOLAR PLANT

SCHOOL BUS

CAR

Current Assels
Cash In Hand
Bank Accounis

Surplus of Expenditure over Income

Opening Balance
Add : during the year

For and on tgegfaif o}
K.R.A & Company
i e ) f“'s:

Chartered Accounta

Amount{Rs.)

10030000.00
806237.00
2442243800
217644260
1184497.00
148159.00
1454244.00
107838.00
384887.00
§34776.00
8§70950.00
77167.00
800355.00

1058214528

4171457.00

6319916797

{ Partner ) R
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1.

- AUDITORS’ REPORT/

We have audited the attached Balance Sheet of Jagannath International Management
School, OCF Pocket-9 Sec-B Vasant Kunj New Delhi-110070 Campus, as at March
31,2018 and the related Profit and Loss Account. for the year ended on that date
annexed thereto, which we have signed under reference to this report. These financial
statements are the respcnsrbmty of the znststutu s management. Our re.spomzbzi ty is to
express an opinion on these financial statements based on our audit..

We conducted our audit in accordance with the auditing standa}r-ds generally accepted in
india. Those standards require that we plan and perform the audit to obtain redsonable
assurance about whether the fmanc;ai statements are free of mutenai misstatement. An
audit includes examining, on a test baszs ewd‘.nce supportmg the amounts and
disclosures in the financial statements An audit aiso includes: assessing the accounting
principles used and swmfscam estsma :.S made b\; management, as well as evaluating
the overall Imancu! Ctatement presentatzon We believe that our audit provides a

- reasonable ba.‘ts for our op nion.

Further to our cgmments in paragraph 2 above, we report that :

{a) We have obta'néd all the. mformaaon and cxpianat:ons which to the best of our
knowied ge “nd beliefwere necessary for the purpose of our-audit.

{b) In our ogmxon proper books of account as requxred by | aw haw been kept by the
Institute so far as apj pears from our examination of those books.

{c) The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement-with the books of account.

{d)In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this
report comply with ‘the accounting standards prescnbed by the Institute of
Chartered Accountants of India.

(e ) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements together with the notes th D:éon and
attached thereto give in the prescribed manner the information required by the Act
and give a true and fair view in conformity with the accounting principles generally
accepted in India ;




Contd...2

In the case of the Balance Sheet, of the State of affairs of the Institute as at
March 31, 2018. .

(i " In the case of the Profit and Loss Account, of the loss for the year ended on
that date.” -

4, Fuxtru.r we reportthat:
(i) No part of Income or progurty of the trust/institution was. ient or continues to be .
‘ lent, during the year to any person having a substantial interest. |
-~ (i}, No land, building or other property of the trust/mstitutxon was. made, or
continued to be made, available for the use of any such person having @
substantial interest durmu the year and the amount of rent or compensatio
charged, if any.
(i}  No payment, capital or revenue in nature, was made to any person having a
substantidl interest during the year.

(iv) No service.of the trust/institution was made available to any person having &

substantial received, if any.
) ~ No. property Jasset of the trust/institution were sold during the year 1o the
person having a substantial interest together with consideration received

{vi

e

No income or property of the trust/institution was diverted duri ng the year in
favour of any interested person having a substantial interest together with the

amount of income or value of the property so diverted.

For ar;d‘owggghalr of

Ckaﬁef\\é-\?% < /ntam:,

~{Partner)

Qo AL
o210




Jagannath International Management School
OCF-Pt-8, Sec-B, Vasant Kunj, | &wéDuha«?O

income & Expenditure Account for the year eﬁding 31.3.2018

Expenditure Amount (Rs. Income
To Teaching Stalf 51401429 1 eos & Other Rect epts
To Non-Teaching Staff 10BES1TE. s of exp over Income
To Honorarium for Classes 1088928,
To Advertisemants G094886.
To Bank Charges 6047,
T3 Bwk S Pe;;risd'%cais ’Expensas § :
o iﬂwmm
To internet £ SE S
To Pr ofe:worri & Consultancy Expenses
To Photostate Expenses ,
To PF Contribution ~
To Postage & Courler Expenses : 8.
To Printing & Stationary 1310283.00
w Tol arship & Subcription 48200.00
To Rates & Taxes 2413032.00
Te Repar & Maintenance (Buiiding. & Other) 1850671.00
ance Compme:r ’ 805418.00
To Software Expensas 272388.00
To Seminar —x;ms 71422200
To Securily © TEBB0Z.00
To He L& 054006, 02
To Student Activily £ 54200
To Lab AVorkshop Comsumable Expenses 151430.00
To Co- Curriculam activity 07951.60
To Sports Exps 207846.00
To Annual Function Expenses §572684.00
To Teu.pwcnu Exphnsaa 152773.00
ToWe 1032146.00
To E SE8 351585.00
To Affilation Fee 270000.00
To Inspection Charges/Univers ity Charges 350000.00
To Entertainment/ Hospitality Expenses - 344889.00
To Travelling Expenses 457087.00
To Vehcle Running & Mainlance 235823.00
S~ TU Audit Fee 33080.00
T 320267300
~T50298058.00 $0298058.00

For Jagannath International Management School

datl)

Authorised Ssgxwtcry

Dated-16.07.2018 { Parmu ’;

gadal heY Ko

™ - T

- ol ol
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Fund & Liabilities

Liabilities
Contribution from Society

§ iahilities & Provisions
Security from Students

TDS Payable

Expenses Payable

Salary Payable

For Jagannath International Manage

h{ﬁf\mf\

Authiorsed ‘:u grmtor\

Jagannath International Management School

OCF-PKt-9, Sec-B, Vasant Kunj, NewDelhi-70

Balance Sheet as at 31.

3.2018

Amount {Rs.) Property & Assets

38771288.95
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Assets

LAND

AIRCONDITION

BUILDING
QMPL}T‘:F’ mk

P
EDUCATH

ELECTRIC INSTA
FURNITURE F
GENRATOR
OFFICE EQUIPMENT

H

“Lift

SCHOOL BUS
CAR

Current Assets

Cash In Hand
Bank Accounts

ALLA F;’) W
IXTURE

Amount {Rs.)

us of Expenditure over Incomea

Surpl
QOpening E\a‘aﬂud
Add © during the year
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AUDITORS’ REPORT

We have audited the attached Balance Sheet of Jagannath International Management
School, OCF Pocket-S Sec-B- Vasant Kunj New Delhi-110070 Campus, as at March 31,
2017 and the related Profit and Loss Account for the year ended on that date annexed
thereto, which we have signed under reference to this report. These tinancial

statements are the responsioiity of the institute’s management. Our responsibility is w0
express an opinion on these financial statements based on our audit.

We conducted o_ulﬁ-;a‘.ugiitasih‘:a.ccordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonabie
assurance about whether the financial statements are free of material misstatement. An
audit iné{udes ekamining,_:onl a test basis, evidence supporting the amounts and
disclosures in the financial statements. A;}.gud\}it also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating

o

the overall financial statement presentation. We believe that our audit provices
able

basis for our opinion.

Further to our comments in:pa'régraph 2 above, we report that:
{a) We have obtained all the information and explanations, which to the best o7 ¢
" knowledge and belief were necessary for the:
{b} In our, opinion, proper bboksfdf: account as required by law have been kept by the
Institute so far as appears from our examination of those books.
(¢} The Balance Sheet and Profit and Loss. Account dealt with by this report are in

purpose of our audit.

agreement with the books of account.

(d) in our opinion, the Baiance Sheet and Profit and Loss Account dealt with by this
report comply wzth the accounting standards prescribed by the Institute of
Chartered Accountants of India.

v
T
P

in our_opinion’ and to the best of our information and according to the explanations
given to us, the said financial statements together with the notes thereon and
attached thereto give in the prescribed manner the information. required b\,f the Act
and give a true and fair view in conformity with the accomtmg prmczpi sg

acceptedinindia: - LA




: .o Contd...2

; {i) In the case of the Balance Sheet, of the State of affairs of the Institute as 2t

~ March 31, 2017.

(i}~ Inthe case of the Profit and Loss Account, of the loss for the-year ended on
‘that date. ~

4. Further we report that:
i) No part of Income or property of the trust/institution was lent, or continues to be
lent, during the year to any person having a substantial interest.
(i) = No land, building or other property of the trust/institution was made, or

continued to be made, available for the use of any such person having =
substantial interest during the year and the amount of rent or compensation
charged, if any.

(ili} No payment, capital or revenue in nature, was made to any person having z
substantial interest during the year.

{iv]  No service of the trust/institution was made available to any person having 2
substantial received, if any.

(v} No property /asset of the trust/institution were sold during the year to the
person having a substanﬁia} interest together with consideration received.

(vi)  No income ‘or property of the trust/institution was diverted during the year in

s

fovrmptr F ; ik b simer = eribetamiinl tntarsct Faoothar with ¥
favour o any ‘:nte’fiﬁb&ed person naving substantiar interest t{}g&:ﬁ{:‘xpf w0 e

amount of income or value of the property so diverted.

For and on behalf of
K.R.A & Company

s
Chartered Accountaiﬁ?d\

~(Partner)

Dated: 17-07-2017

Place: Delni




Jagannath International Management School

s
OCE-PKt-9, Sec-B, Vasant Kunj, NewDelhi-70 o1 b

*

fncome & Expenditure- Ascount {orthe year encing 31.3.2017

E#pendi:a:‘e Amocunt{ Rs.) Income Amount {Rs.}
4 To Teaching Staif 45628097.00 By Fees & Other Receipts §1858185.00
o To Non-Teaching Staff 10155472.00 By Excess of exp over Income 3839735.00

To Student Activity Exp.
To Lab fWorkshop Comsumable Expenses
To Co- Curriculaim atlivity
Jo.Sports EXps
To Annual Function Expenses
. To Telephone Expenses
To Weliare Expanses
To Examination Expenses
To Affilation |
T o Inspection Charg s,r'Um\.'ersiw Charges
’Tc Envertainment/ Hospitality Expenses
To Trevelling Expenses ‘

To Honorarium for Classes 85348600
To Advertisemants 847980.004° .
To Bank Charges 1130.00 »
To Book & Periodicals Expenses 1403454.C0
To Conveyance Expenses - 1311046.00
To Electricity Expenses . 352832200
To lnsursnce Expanses 33280.00
Tointernet Expenses. 360560.00
To Professional & Consultancy Expenses £85380.00
To Photostate Expenses 343882.00.
To PF Contribution 221803.00 |
To Postage & Courier Expenses 272276.00
To Printing & Stationary 1363143.00 &
To Membership & Subcription 238028, 00
ToRates & Taxes 1065471.00
To Repair & Maintenance (Suilding. & Other) 1670571.00
To Repair & Maintenance - Computer 875210.00
ToSoftware Expensas 18148%.0C
ToSeminar Expenses £85535.00
To Security Sewvice I, 713546.00
To Housekeeplng Service 98%92 o

J:ﬁ5¢.u€‘.c3 o
317460.00 {
'270000.00
350000.00
344888.00 ¥
471755.00

lTn Miscs Expenses 2845.00-
ToVehcie Running & Maintanc 355335.00 7
To Audit Feg 33080.C0

To Depraciation 3838730.00

For Jagananath inxaxmurai m.ma;;cmént Sc#s.cmi

4
b }
}l i A}\l
i 5
\é uumswmm/w,r;;

\Ona! ﬂ/‘ ‘”‘i\
/“(.\IZ;\ IQ
r\@ AN\’

Chartered AcCOUNTBMEH 7
{ Partner }

~B5737930.00

For and behalf of
KRA & Compam

,/‘\‘?



Jagannath International Management School
OCF-Pkt-9, Sec-B, Vasant’ Kunj. NewDeEhs-‘IO

Baiance Sheetasat 31.3.‘20.17

Fund & Liabilities Amount (Rs.) fmperty & Assetls Amount {Rs.}
“ Liabihi es Assets
Contribution from Socxety - 52897845.49 LAND 10030000.00
AIRCONDITION 2
. BUILDING } 207548
Liabilities & Psovxsmns COMPUTER A/C 15858:
Securlty from Students 2883177.00 EDUCATIONAL INSTRUMENT 11188 0
TDS Payable ‘ 50791.1 00 ELECTRIC INSTALLATIO 180443.00 :;5
Expenses Payable - o 515384.00 FURNITURE FIXTURE 2178886.00 ‘15
Salary Payable ' 4804717.00 GENRATOR , 149258.00
: OFFICE EQUIPMENT . 486429.00
. Lift 783675.00
v | SCHOOL BUS - 188397.00
CAR 1107757.05 ‘
Current‘Assms
‘Cash In Hand ‘
- Bank Accounts i
Surplus of Expenditure over Income »
Cpening Balance 3815188.28
Add : during the year 3838735.00
‘ i ??40”042 44
e Forand behalf of
v K.RAE& Compa
- . N 1< 2L8
{ numm”‘s‘ed Stgmmry) ' 1=
‘w1 Delhi
“17.07.2017 . { Partner }

Plac
Date
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