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AUDITORS'REPORT

1. !\re have audited the att.ch€d Ba an.a sh€et of iasannafi lnternliiona Mana8ement

schoo, ocF Po.ket-g sec B Vasant (unj New Delhi'110070 campus, as at lvlarch 31,

2021a.d the reLated Proflt and lossAc.ount lo. the vearended on that date annered

thereto, wh ch we h e slSned under rlle.en.e to thn report. These tnJn.3

statemedt5.re the respons bilityofthe i.ntruic's management. Our responsib itv s to

erpress ai opinlon on these llnancial ttalcmen$ based on ouraudll.

2 !!.conductedouraudll naccdrdin.owirhrhPirdt:iit!DilardsgencG vrfttrlrl I
lndia.Thosestandard5requterhat\!eplJiandpcrjo.rLtheauonLoobt.n..rs!|.b.
asursnceabourrvhetherthefihanciaL$aremen6areteeofmateralmisstatement An

srdt indudes examiniiS/ on 3 tesl bats, eviden.e slpporung the amounts and

dhclosures n rhe linanciaLstateme.ts. Af audit also l.cludes assess ng the a..ouninE

prncpies used afd signlflGnt estimalei nrade by managcm€.r, as !rell as ev!lurtliC

rhe ove.3ll financla our ruai provoes a

re!sonable bnsisfor ouropinion.

I r.,r,r.r.rl, .o,nnenr' rpirJer.)r2.lr!!,,rir,rrd,tthrr
(i ue hav! dbtJi.ed J tre,nformrt. rnder.Nr.

knowlcdBe and belefwere necessary ior the p!rpose of our audit

1b)1. our oplnion, proper books or acco!nt ar require! bv lrw have been kepr hY tirP

nniruLe so f3r.s sppearsfrom ourexsrinatio0 ol Ihose books.

i.lTrr ni.rnt Sh.cr Jnd rrroii r !j loi;Lt.!rL d!!LallnLrrrs,fuoI.,.,
irreinr.it witr the bonki.l r..ouit

1c)hr our opinion, rhe S.latce Sheer and Prolt 3no Lo55 A..ounr de.lt !virh bv thn

fcpod comp y Lvith the accountlns n:ndrrds ptes(ibed bv tha r'trtIut. oi

t rrlore( A..ounta.s ol Ln!i.

elven r. us, the sa,d Iinanrr nat0nEnc toB€ri.r ./ rtr dr!

truiched the.eto sive n tha pres(ibed hrnnor (ho nfo ma(lon requnld b\' the An

!nd sivo 3 t.uc and Ian vlew ln.onfo.n ty wth rhe !c.ounring prncipes eorer.Lv
:..r01.i indi3l



v

.t ihe Srare ol allaks of the lnsti!u!e as at

Pron! and Los5 AcLou^t or rho lot for Ihe vear endod on
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AUDITORS' REPORT

1. \/e have audited the altached eaLaicc sheet of lasannath I

s.hooL oct Pocket-g sec B Va$nt Kunj New OehillooTo campus' as at March 31

2o2o and thc reated Profit and Lo$ A.count for the vear ended on that date anne'ed

rho'etd, wh.h we have sened under rcforenre to ihn repo ' These flnan'lal

{atements arethe responsibilirY offie nstitute's management our 
'espon5ibiltY 

s t!
ciprelsan opin onon theicfinancialn cments biled on'xr:udt

2. weco^dudedouraudil nacco.dan.ewththcauditincatandardsgenerallYaccePtedin

L1dla. Those nandards requke that we p an and pe'forn ihe audit to ob!ain reasonable

r$uG{e abourwheLhorthe f nanca n ene^ti rre rree'l malerlri mi5siatrmenr An

ardit n.ludes .raorninS, on a test basi5, evidencc suppodins th€ a'rouna and

dk.rosure! in rhe I naicial statemenG An rudit also inc ud4 ase*ing rhe accouiting

prln. ples !s€d and slSnifr.ant estimates hade bv management, a5 weLl a5 ev'LuatinS

th. overall linancial sralehent presemation we believe that our audit providei a

,sJronslr e ba5ir lor our oDinlon.

:r rutrhc roorrcommenE i paragrrph ? abovc,se ropotrhrL:

,,,l,,tir rr\r obF icd i iho inlorh,ton rnd cxp'nJlons whi'h ro the srn 'l orr

,i!'-J1].]!llliJllfJ.I]t|

1!i li uu, oir nioi, p'oper lro.kr oi JLcouiL Ji rt'lu j!d Uv !\' hrve b'tn \'pt br r1'
- r* ture so fr. as rppeats from ourcramin' on olth'!e b'oks'

1r)The srLiice sheet and P.oll ind to5r Account dea ! with bv ths repo( at r

:.[,!cmc:r \r n] thc boo(! of i!cdu.r

chr e'.dA(countJnts ot nda'

t!.11r orr opnion ain Io rhe be* ol o'r ni' rdJt!e ind 
"cord 

i3 to the erpanJ'io^5

dd c,vc I tru. aid la r vLei r.o fo'nr tf rr li th! ('ounr ic prnopl'j rlenerr v

)



1l rn the case olthe SaLaice She€r, of rhe State of aifaks ofthe lnsttute as at

M3rch31,2020.
n the case of the Profit and toss Account, of the lors fdr rhe vear eided on

4. Fufthe.we repod that:
O No pad or hcomo or prope.ty olthe trusvlnstitution waslent, orcontinues to be

lent, duringtheyerr to any person having a substantia interest.

(i) No land, huidns o. other prcp!(y oi rhe ku*/i'tsrturion was made, or

conrinued ro be made, availab e Ior the use of aDy such pe6on hav ng a

rubiantal interest durinc the year and the amount ol rent or compenration

.harced, ifany.

ili) No paynenr, capnal or revenue in naturo, was made io any peison h,vina a

subrantial nterest durinB rheyear.
(ivl No 5eture oi the rusv nrituton was nDde .vaiable ro any peEon hav.B a

substanrial received, lf a.V.

Ivl No property /a$et or the trust/instnution w€re sold dur ns the yerr to lhe
po60n havinea substantia inle'en toserher w ih .oneid.rit on rcre ved

lv ) No rncome o. prlperry ol tho tu{/'ii lut on srs d,ve{cd dur ns the year n

lavour 6l any imerested pe60. ha(nB a 5ub*antal intere5r tocether !vith dre

amount of in.ome o.va !c olthe propeity so diveded.

{vii) MisceLlaneous Expenses - No ltem s exceedins from 5% of total reve.ue or Rs.

5000/ underthi3 head

('r*i )^

Ll!
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AUDIlORS'

1 V.re [ave audiied the ats.hcdaabfto sh€et oi ]'ea"'th rnternationalMana€em'ni

nhool. ocF P.ckci-g sec-B Vasant onj New oelhl_110070 ca'npus' rs at Mar'lr

11,2C19 add the r! ated pr.lit 2dd Lo5s Account for tlro vcar ended oi that datc

-^rrcd th6eb, {hi.h s. h e siSned lnde"elcten'o toth s 
'epo "l'hese 

ln35'c

sraiemeis arerhe r.sponribllitYofth€ innitute'3 manaSem€nr' our rzspon5lbiLrv isro

eiprcss an opinion on th.se iinan'iar stalements based o' our aldit'

2 wa.cfdu.Ledour;uditioaccordan.ewiththe!uditingst'ndard5CencraLve'ceptcd 
l

rd a. iiDse na.dardsrequitt that we pla r ard p4r''fi th' aldk t' obtain 
'easonab 

e

asu.ance alrout \rhetherlhel nancialstalerunc arc lr€e bl materirl ml$tatcment' An

audit,icldes exadlining, on a test basit evidence supp'rtine the amounts anC

disCosu.cs n tlre fin)ncial3tatemeni.' An audit aho includes ass6iingthe a'counung

rr l,ple5 !sed JnC sisnfcant "timat'3 
mad' bv mrn!eem' t' rt srcL !s alilu:ti'r

rre rvr.i iln..cirl st.i.m.n lr'liJrt thit '(r rudr povlo'i:

reas.nable bash forour oPinion

r:Dh I ir'Y': ra t!o| !r '

\;t rlic h;rc obrrincd a I thc ir

lliouledga and belief rvore necessary ior the purpose ofo!r audn'

(Lr) n onr opii on, prope. books oi accounr as requned bv aw h6va lreen kcpt!v the

Li Me so fa. asaooeaEirom our examinat on of thos€ books

1.) ihc Bahn.o Sheei ard Prolit and Loss A'count dea I with bv lhis repo are i
isrc€fi..t *ith !re b..ktorrccount

i,r)kr or oDiilon, rhc sal3;€ shiet and Prorl ato Losi a"ount daalt with bv ths

rouort comry wllh the a.couiting standa'di prascribad bv the lnstiluft of

.j,,1,,,.j!,1o,1' -,, , .kd 
"

1.t hl ou or nion a d to lhe ben oi ou' f lormarion and !cco'ding to Lhe explsnatior r

gL,en ro !s, the srd iinan.al rtatemen6 tog'thet wtr iho notet *eretr rn'

trtra.ltd th*eLo give n rlre p.asc'ibed mania' tha i'rlonnation re'lu 
'ed 

h\i theacr

and ,ive a t.ue an'j Iai. view i'1 conroimitv rv nr the a'couniing principles eefelallv

d



4. Fudherwc{epa rhat:
(i) Nopartof nco6c orerope.tv.fthetrust/iirtitution was lmt, o'@ntin@slo be

lcnt, du,ine tlEverlo anv pe€. fiavin8 a5ubextiallntctest'

(ir) No Land, buildnE or odrer pr.pe.\, 'l thc nli/lnstirrtion wa5 mane' o'

.o.rnu€n (! be nrldc,3vrilable l" thc !'r ol 'rv n''h p'd'f hivns J

5ubnantia inre.est du.lg the veaf and tre inlounr oi r'nt or compeisati!'

.ha.€€d, ifanv.

lii) No paym.nt, .apital o..evenue in naturc/ was oade to anv pc6on havinc a

5ub(rntia! interet during'tie v.ar.
(iv) N. seruke of tho {ust/institutioi lras nade 3vaila6le to 

'nv 
peaon havi'c '

3ub$a.ri3lrtcelved, il.nY

{v) No p.ope y /a35et or th€ 'lrust/lnelitution wera sold durine the War to the

pdson havlng. subtttrmiaL interest together with'6n(ideration r€c€ived

lvi) rNo in.onE ar propertv of the rrust/instilution was d verted durin8 the Yea' in

Gvo!r of anv inlerested pe60n iavine r subnantial lntc'est togcthcr tvith the

xmotrnr oi itrome.r vaLue ofnle propertv so divertcd'

1i) n th€ case of Llca.Laf.e sheet, olthe state oi allatsolthe Lnsiitute as at

iii) h the.ase orthePron!and L65 amunt, olth' lo$ io' the vear e'dcd 'n
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3. Furthe. ro our comheits i^ pa.acraph I !bovs, 1!a roport that :

(a)We have obtalned a $e info.matlon anderpafaroA, rvhkh rothoLcsofor'
' knouredceand bellef rre.enecelsaryforthe purposeotouraudit.

.o 1 oL opin,on, p'oper boo\s ol r(coL-( as requi'eo by law ha'e b"cn . Fpt ov rho

nstirute so far as appears l.om our eHminatlon olthose books.

lc)The Balance Sheet and Profit and Los Account dealt with by thG report arc in
aSreemanrw th rhe books of ac.ounr

1d)ln our opinlon, the Balan.€ Sheet and Prolt a.d Loss Acco!nt dealt wilh by this

report comply with the oc.ount n3 staddards prescribed by the lDstitute ot
.h: 6r.dA..ounrant.f lndia

(e) n our oplnion and to the be!t of o!r nformaijon3ndaccordinstotheerp?na!on5
gven ta u5, the sald tinancial staredenG toe.rhor rtrh rhe iotes theroon aml

attached thereto give n the prescribed manner the lnfoiinaton required by the A(
and Elve a tue.nd lan view in conlohily wirh the accountinE prl.ciples generaLLy

1. we have audited the attached saLance Sheer of Jagrnnith lnternatlonaL Management

s.hool, OCF Pockeig Sec-B Vasant Kunt Neil De!hi110070 campus, as at Ma(h
!1,20:3 ana rre reated Protn and Lo$ Account lor the year eided on nrat dal.

!nnexodtheroro,whichwehavesisnedunderretcren.et.thisrepo.These,inar.D
*atements are tho r€sponslbiLiry of th€ ln*itute's manasement. oLr r.sponsbiLity isro
erp.e.s ri opinion on these fi!anc alstarements based on ouraudit.

2. wccondudedourrudkin:c.oriancevriththeaudit0sstandardsgenerallyac.eptedin
nd a. Those standards requirathatwe plan and pertom the audlttoobta n reasonabLe

suranceaboutwhetherthennanciaLstatementsarEneeormaierialmisnatement.A^

".dr r.uoes,en,n g. o_ c Lei bcs., e.ioc'(e s-opo.'ng
disdoiures in the lioanclal statemerts. An audlt also includes assessing the accouitide
p.nclplos.used 3nd sgnifi.ant estnates made by manaSemenl as \!eL as evaluatinc

lhe ovehrr finan.l.l *atcment presentation we be evc lhat our audir provld.s,
reasonable ba5is for our oPinion.



j

Pu^-r

l! 2Ll

(i) ln the car€ of the Balance shaet' oi rhe sbte ol arr:ns ol tho Lnsiirute Js ar

March31,2018.
i" ,* "*" * 

*" 
"*n -o "ss 

A'count' ol rhe loss for the vaar ended on
(i)

4. FurtheruerePorrthat:
ri' n" o,', "r.--. 

*'"peo o"-e u-!t/r"tr'rioa'cs'ent or co' r'nue''o be

lent, duins L* Vea'to anv person 1dv"g a suoJarrial:lLerrs'

L i. *" u,rr"r,e o' other p'opc'4 or rhe uJn/'ns'ur:on *a: lade' o

' .onrnued'o oe naoe a'rilabc lo'L'e rse ol "n/ 5-(n mrc hN''e '
substantlal inrerest durjng the vdar aid tho adotar of rent or compen5aron

cha€ed,ifahY'

flrt rl" p"vn*t, oplt' or revenue in naturer was made to anY pe6oi havins a

substantirl interest during the vear'

r"r ^1,",,,- "i "" 
*'Vi;5titutron wd made a* abre t! xnv oe6cn haYin; '

rubnant a re.cived, if anY'

, , * r*"", 
^". 

ol rhe rL!'/'nn uiror *e'e -olo orrinP ae v"ar ro the

''' 
;;;;;;,.r;,',...,",'c,.Le,e{!oeerr'*r'(onsioeraLolre'er'cd

', 
r ;; '"'"-" ", 

o,ooerry ot Lne '-'L ts trn o was - f rd dL tr (n< "' '

ahountolincode orvalue ofthe prope(v 5o dive(ed
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V/e have audited the atrached BaLance Sheet oilagannalh nternatlomLManaCement

school, ocF Pocketg sec.B Vasant (unl New Delhi-110070 campus, as at Ma(1 31,

2017 and the relaled Profit and Lo$ Account for the year ended on that dale trn.ered

irt.r!:o, \riLch we hivc sigied Lnder r.feron.c to thr
rlrr r..c;re rhe responsibLir I out respons!L ry , rc

oxprcsanopiniof on!hesefinancialstarementbasedonouraudit.

3. f urthe.to ourcon-mentsin paraBraph2above, \terepo !hat :

(a)V!o h3ve obtalned a Lrh€ inlcrmation 3nd erp3iatons, \thkr to the heil d' .
r (.owledge and beLlelwere necesary for the purp05e ofour audit.

{b)li our opinlon, proper books of account as requned bV law have been kept av rhe

hstitute sofar as appearslrom oltexamination ofthdse books

(cllhe Balance she.r and Pront and Lo$ Account dealt with bv this repot rt :n

asie.meit wirh thc ho.ks of.tiF!
(d) n oo. opinlon, the Ba,nce sheet and P.oiit a r.r Lo55 Ac.ouit deaLt \"itr lrv [ir I

repo( comply wth the sccouning standardr D.ss.bed bv the lNttrre.'
cha ered Accounrants of lndla.

le) r our op iion and to tlre be5t or o!r nlormaton rfd rccordlns to the expl:i ior!

eiven to us, the sa d fldan.itrl nitenents togother with th€ notcs rhe.eon ri!
atiached thereto Rive in the pres( bed mrnner the nformation requ red bv lheA

and give a kue and fair vcw n coniorfrty with the account

od+

2. We conducted ourauditin a.cordan.ewith the auditing standards SeneralLyaccepted n

idir Those staddardr raquirethat we plan and perform ih0 rud t to obt.!', rc;sri:r:!
aiL.aico aboutrvhetherthe financia strlemen15 rre nee ol ma

audit ncludes examininc, on a Gst basis, evrdEice suppodns the amounls and

d sdosores in the finan.ialstateme.ts. An audlt al5o incLudes assessing the a..otrrtine
p.lnciples used and siSnificant enimates made by manasemenr, as wel a! evnLu,t r;
ht o!.rtr inarca lJr be uvc rh olr iudn pru JL- :
reasonable basis Ior ouropiniof.



!l 2ll

tLl ln rhe .rse of the SaLance thee"

1i)

of the sDte of ailr 6 of Lie li' ua is rt

fiL'lililli;" ',",'.", "ss 
Accouni oithe Lds ror the ve;rended on

,','' *.,", -'"^". r"pen/o''e rLi/'-r'L'o a3' e-" o'lonr'n'* t i bc

'' 
"ni. 

ou' ne *u v"' to ulv olr'son lrv ls' sLosta''aL'1!erest'

, i;";;; ;'; -' or othe p'oper., o'''e t'1in{ utron w's 'ade' 
o'

"" .;;;;;,; """""," " a'db'e j6. he

t,t.,r",i,,","t5r "''""'" 
vear and thc amount ol rent o' conrpcnsalioi

trlit No p'"v*",, -p',4 * 'avenue 
in nalure' was m2de to anY pe6on havlns l

(ub*antial interest durinE the veai

,,. il;l,l:;';; ; ,;;,u,"n,' - ."' -,* *,"n "
rubstantial received, if aiY

"' N"r'de / /c$et 'vctc 
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